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7TKHP DIQ DIP Rl VKH Z RINKRS LV VR GHYH®RS DQG VHWWVZ IVIK LHS LHVHQVIDMYHV | LRP
VKH GUIHWHQWWDUW HWJWRXSV D IRWP DWIRU VKH P SGIP HOVDMRQ RI D QDUIDVIYH
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VR VIKHVH FKDEBIQJ HV LQ D LHMVIAHQWZ D\
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DV HITHFWRI VKH SDQGHP LF VKH

P DLQ VDU HWJ LIRXSV DWH

 YHFRP LQJ DZ DH Rl KRZ VWKH\ KDYH * 2@GHU
WHVSRQGHG VR VKHVH FK D@hQJ HV ¢ ' LVDE®IG SHRSO!

e  GHOW\ WKH WLQ VKH\ Z HUH DE® VR * 3HRS® Z MK P HQVIDOKHDAK
SXWIQ SWFUFH VR DGMWV VR VKH DXHV
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3\ FKR VRFIDO SWRIHWMRQDY Z L@ ZRW 1Q
WIDP Z VKK | DFLOVIDVIRWY/
) DFLAVDVRWY/ Z LAIQSXWWR VIKH Z RUNVKRS 1Q
VAP V Rl WDQVHUIQ) EDVE FUHDVIVH
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e 7WDIQHY SIHHQW VIKHP VHOYHV DQG LQWRGXFH SDUAFLS DQW
VR ViKH Z RINVKRSV DIP V' SIDFVFDODVSHFW VKKH P SRWIDQFH
R WDUQJ WKLV H[ SHUHQFH Z WMKIQ WMH RWHU HGSHWD
SHRSO®

* 3 DUIFLSDQW SUHVHQVDVIRQV

e ,FH EWHDNHUVR KHG SDUAFLSDQW VR |HHODWHDVH DQG WUV
VR J HWR NQRZ HDFK RWKHU

y Hit VKH IOWR DFVIYIW FDQ EH DGDSWAG VR GL I HIHQWFRQWA[ W
DQG VKH LFH EWHDNHUDFVNMIW FDQ EH UHHO VHBIFWAG

7KLV 1lWW SKDW DIP V VR EUHDN VKH IFH DQG VR KHG VKH
SDUFLSDQW DQG | DFLOVIDVRY/ J HWVR NQRZ HDFK RVKHU VR IRWIHU
D SRMUMYH JWRXS F@P DV DQG EUQJ RXWWKH P RWYDMRQ RI VKH
SDUAFLSDQW VR SDUAFLS DViA
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) DFIOVDVRU DWWV SDUAFISDQW Z KDW VKHIU P RIYDWRQV
H[ SHFVEMRQV DQG |HDW/ DUH DERXWWKH Z RINVKRS
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7WDIOHW P DNH D EUHI LOWRGXFVIRQ DERXWEKDGBIQI HV GXUQJ &2 9,  DQG
SDQGHP LF DQG J DYH \VRP H TXHWIRQV | RUS DWFLS DOW
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) DFLAOVIDVRY/ RITHU VR S DUAFLS DOQWB FUHDWYH P HIKRG VR Hl SUIHW WKHP VHOHV
DQG W@VKHIUWRY DUMKKHWDS\ FR@DJIH GWP D FUHDWYH Z UMQJ HWF

3 DUAFLSDQW FDQ Z UMW VKHLW WRUHV RQ VKHIU RZ Q $IVIAU H[ S@IQLQJ WKH
FROWUXFVIRQ RI D WRU 1Q D VP S®I DQG DFFHWIE®! P DQQHU VRP H Z UMQ)J
H[ HUFIVHV FDQ EH SWRSRWHG VR J HWRYHU SDUAFLS DQWBLQIMDOE@FN DQG VR
HQFRXWDJ H VKH W@QJ RI DQ HP RVRQ

0 RP HQW RI \KDUQJ DQG GLMFXWIRQ LQ JWRXSV FDQ EH SWRSRWHG R
WIP XOW P HP RUHV SDUWFLSDVIRQ DQG XQGHUMDQGLQJ RI VKH P RP HQW
H[ SHUHQFHG GXUQJ VKH SDQGHP LF SHURG 7KH | DFLAVDVRY FDQ VIKHQ LQYIVIA
VWKHP VR FKRRWH RQH HSIVRGH VKDWZ RX@ EH WMH VIKHP H Rl VKHLU SHWRQDO
WRU

y HiI LMY SRWME® VR XWH RQHB/ RZQ P HWKRGY EDWHG RQ \SHFLULF
H[ SHUHQFH QDMRQDOFRQWA[ WDQG S DUWFLS DQW QHHGV
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7KLV DFVIMW DIP V VIR BWSHRS®1 LHIGIFWRQ DQG EHFRP H DZ DWH Rl VIKHLURZ Q
H[ SHUHQFHV DQG IHVLAHQFH HDWAG WNLAY

7WIQHU DNV SDUAFISDQW VR H SOIQ VKHWJ WRU  SDIOWQJ GWDP D YIGHR
Z UM VA WHW IWRP DFVIMIW

3 WIRSRWHG P HVKRGV LQGLYIGXDOFRQYHU/DOWMRQ J IRXS GMMFXWRQV

7WDIOHY VXSSRUVSDWIFISDOW 1Q SWRP RUQJ VHO H SLHWRQ LQ DQDO] LQJ
ZKDWVKH GHFIGH VR P HOMRQ DQG VR O®IDYH RXWLQ VKHWU WRUHV DQG
XOWP DWAO® VR LGHOW\ ViKH WNLGY VIKH\ Z HUH DE® VR SXWLQ SWDFWFH VR DGMWW
VR VKH GUILEX®OHYV VKH\ Z HIH HQFRXQWAUQJ  7WDIQHW/ Z LADKHG S DUAFLS DQW
1Q HOFIMQJ FRQQHFIRQV EHVE HHQ WKHLU H[ SHUHQFHV DQG IHVLAHQFH IHDWAG
WNLGY

1 DUDVIYH WRU IWHO DQG HIBIFVIRQV XSRQ VKH QDUDVIYH Z KLFK | DFLOVIDVIAV
XQGHUAMDQGLQ) DQG JHQHWDWAV QHZ NQRZ BIGJH LQ VWP V Rl FUHDVH
UHVSRQWHV VR FUMV DQG SWIREGIP VROMIQJ VRIHWHU Z MK D WURQJ HU VHO

HWHHP

y Hi VSHFULE P SGP HQDMRQ IDFVRWY Rl WMH DFAMW VXFK DV VP H
FRQWQWP HVKRG DQG P DVMUDY P D\ EH DGDSWAG LQ HDFK QDMRQDOFRQWA[ W
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) DFLOVIDVRYY WIHFD@Z KDWZ DV GRQH GXUQJ VKH VHWRQ DQG Z KDWHP HU HG
7KH\ DW U SDUAFLSDQW KDYH TXHWIRQV DQG DW IRU LQGIMGXDOIHHGE DFN
DERXWWKH Z RINNKRS IWFDQ DR EH DMQJ B Z RUG

) HHGEDFN FDQ EH GRQH LQ FUHDVIYH Z D\ V VXFK DV 3 1] | DEDQRGRE HVF
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1 INR©® \ HDLY R@ Q@YHG LQ D WP D@KRXWH QHDUWKH FIW 7KH
Z RP DQ LV D SHOVMRQHU \R P RW\RI KHUWP H \KH VSHQWZ DDILQJ
lQ VKH SDIN \KRSSIQJ DWHQGLQJ FKXUWFK DQG LQ WH JDWGHQ
EHVGH KHUKRXWH 7KH Z RP DQV GDXJ KVIAULY @QY1QJ 1Q WWH \VDP H
FIW KHUWRQ LVOMQJ IQ 1 R D\ Z IVK KLV IDP LO®

7KH WRU KDSSHQHG LQ 1 RYHP EHU 2 QH HYHQIQJ KHU
GDXJ KVMUFDP H VR VHH KHUDQG WKH UHD@ HG VIKDWL LNR@ Z DVQAV
IHH@QJ Z H® WKH Z DV D® SDM FRP SMIQIQJ RI Gl | LOHW
WRP DFK DFKH QDXWHD 7KH GDXJKWULP P HGIDWO® FD@HG WKH
DP EXMQFH Z KIFK EWRXJKW1 IM® VR RQH RI VKH KRVSIVDY LQ
. MSOGD 1 IR® WG WKDW WKH GRHVQAV LHP HP EHU |HH@QJ
UHD@ EDG DVWKHWIG AR D\EH, |HOD VM Z HILGA

$ FRXS® Rl KRXWY MWU KHUGDXJ KVUHFHLYHG D FD@IWRP \iKH
KRVSLVIDODQG GIDURQHG VKDWIL IMR@ KDG XQGHW RQH DS SHQGLFIVWY
VXUWHY 7KH GDXJKWAUZ DV IP P HGIDWA® Z DUQHG VIKDWWLY QRW
SRWE® VR YIMWIL IR@® EHFDXWH WKH KDV DOR EHHQ GLDJ QRVHG
ZIW WH &29; YUXV + HU GDXJKWAU P RXUWQHG VKDW \KH
FRX@GQAVEH Z IMK KHUP RP  6KH NQHZ VWKDWWH SWHWHQFH RI
UHOVYHV GXUQJ VXFK D SHURG J LYHV WUHQJ VKK

1 IR@® KHUWHO® WLHP HP EHWY WW(H SHURG DIVIAUVIKH VXW HY ADNH LQ
D GUHDP AAQ VKH EHJ LOQLQJ , GLGOAMXQGHUMDQG DQ\ VKIQJ EXW
Z KHQ WKH GRFVRW/ VR@ P H Z KDWKDSSHQHG DQ[ IHW DQG IHDU
JWHZ P RUIHDQG P RIHE : KHQ WKH GDXJ KVWUIRXQG RXWWIKDWQR
ROH FRX@G YIMW KHU P RP D IHHIQJ RI @®RQHIQHW DQG
KRSHBMWQHW RYHWZ KH® HG KHU 7KHW Z DV D WARQJ DQ[ LHW
GXH VR \KH LGHQW LHG FRUIRQDYLLXV 6KH GIGQAWQRZ KRZ IWZ L@
DIIHFWP RP B/ KHDOK DQG Z KHQ \KH Z L®EH DE® VR VHH KHU
UHOWYHV : RUIHG DERXWQRWNQRZ 1QJ KRZ ®RQJ IWZ LA@DMDWV

( YHQ WKRXJ K VKH GLGQAMHHOMH W P SVRP VRI VIKH FRUIRQDYLLKXV
DWWH EHIIQQIQ) EM®RG SWHWXWH GIMWRUWGHYW DQG WHP RU
DSSHDUHG $ Q[ IHW FRX@ DOR FDXWH LW $ VAU VKH FRURQDYLLKV
MWMROMWRQ SHURG KDG SDWHG WKH JRWSW FKR®RJ LFDOKHG DQG
ILOD@® 1 INR@ FRX@ VHH KHUIDP LO

3KRVR E\ $ ®f DQGHUS QGLHZ VRQ 8 QUSMWK
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LB H Py HISG 6 Dhu: |
7KH Z RP DQ KDG SWHYIRXWVO VIDNHQ FRXUHYV DWWKH CEEWDY VKHUIHIRWIH IWZ DV QRW
GUIIFXQM RUKHUVRR FD@VKLRXJ K YLLWXDOSURJ WDP vV DQG VHH KHUIDP 1O VIKDWZ D\
$ W IDMMKH XVHG IMRQO | RUFRQYHU/DMRQV OVHUWIDUWIAG Z DWKILQJ P RYIHV DQG
GIFVXUHV RQ VIKH LOWALDHW

( X1X CmAX2 0y !, Cy A02 0

m_ ude y::
1 IM@® QYHG DRQH EXWWKH KDG VRFIDOFRQFW EHIRWH VKH SDQGHP LF + HU
FRQVDFW Z MK SHRS® Z HH YIMW [LRP KHU GDXJ KVWU DQG KHUIDP L©® RQFH D
ZHHN WISV VR VKH WRWH DQG WH FKXUWK : KHQ WKH Z RUWB Z DV KIWE\ VKH
SDQGHP IF Z KHQ WKH RWVHYHU VKIQJ WKH Z DV RSSWIHWHG E\ VWWH THHOQJ RI
AROQHMHW

C Su2fb b

+JK GIYHY Rl DQ[ IHW LQGIFDW XQFHWIDIQW DERXWWKH IXWUWH  7KDWLV IX@
XQGHUAMDQGDE® EHFDXWH VKH FDQAVFRQWROWKH SDQGHP LF DQG LV IRIFHG VR
Z DIWZ KHQ VKH SHRS® Z KR DUH LHVSROMEE® Z LAVIDNH DFVIRQ

a02Xp0y ! 020m AO( 2j Xm?
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3V FKR®RJ IFDOKH® Z DV VXJJHWHG VR 1 MR® Z KHQ \KH Z DV 1Q WKH KRVSLVIDO
6KH IHOVWHOHI DQG EHWWU Z HEDEHIQJ DIVU VKH LOWAUNMHZ V VKH SM FKR@RJ LWV
VIDXJ KWK HU VFK QLT XHV IRU RYHUFRP 1QJ WWHW DQG P HGIVIMRQ  $ IVIHU GIDYLQJ
VKH KRVS VDO VKH Z HQWVR D P HQVIDOK HDAK FHQWAU Z KHUH VKH Z DV LHIHUHG IRU
KH® 7KH GDXJKWUW SRMMWYH H SHUHQFH DOR HQFRXWDJHG KHU VR WD VR
VSHFIDOWV ( YHQ EHIRWH VKH SDQGHP LF 1 INR@V GDXJ KU XVHG WKH KH® RI D
SUYDW VKHWSIMWW DQG WKH P RWKHU KHUHO WDZ WH JRRG HIIHFW RQ KHU
GDXJ KWWHU VR \KH Z DV QRWDI WDLG VR VHHN KHE KHUHD

R L0

' XUQJ WKH SDQGHP IF 1 [MR@ IHAVVKH GUIIFXMHY Rl SHURWP 1QJ GiVXH
DFVWYIMIHV Z KLIFK DIRWH GXH VR T XDUWDQWQH IHWMFVRQV %HIRUIH VIKH WIDUARI VIKH
SDQGHP IF 1Q KHU IUHH WP H \WKH GONHG VR JR VR FKXUWFK VKH SDWN VHQIRW/
P HHQJV DQG WH FKRIU ' XUQJ WKH SDQGHP IF RQ® VIKH J DUGHQ LHP DIQHG $V
D UHVXQV HP RURQDOKHDOK KDV GHWURWDWAG WJ QUIFDQWD ( QFRXWDIHG E\ D
SV FKR®RJIMW VKH Z RP DQ WIHG VR WHYLYH KHU R@ IDYRUVA EXW IRU RWHQ
DFVWYIMIHV ,Q KHUIWHH WP H DWKRP H WKH WIDUMG Z DWKIQJ 79 H FHSWIRUWKH
VFDU QHZ V. FLRW WIWFKIQJ DQG NQIWIQJ
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&KDQJLQJ WKH Z RUTS DQG LW SURFHWHV LV GL I LEX@VVR WLV [P SRWDQWR BIDLD VR
QYH P HDQLQJ IX@ HYHQ LQ D FROWDQWMWIVIA Rl XQFHWDIQW 7KH @WWVIHZ \ HDW/
KDYH VKRZ Q WDWWH Z RUES LV QRWMP S®I QRWHDV VR XQGHUAMDQG DQG SHGLFW
DQG VKDWHYHU VKLQJ Z LADQRWQHFHWDUD HQG KDSSLO® 7KH IHDURI XQFHWBLQW
WDW HP HUHG GXUQJ VKH SDQGHP LIF IRWFHG P DQ\ VR IHHO H WHP HO®
XQSGIDVDQW HH@QJ V 1HDU DQ[ LHW @FN RI FRQWRORI HP RURQV GXH VR VHQURQ

KHQ Z H VSHQG D @WH DP RXQWRI WP H 1Q D WDVi4 Rl DQ[ lHW IWIQHYWDE®
DIIHFW RXUKHDOK 7KHWHIRUIH ViKH DELOW VR GIDWQ VR QYH Z MK XQFHWDIQW KDV
EHFRP H D YHY UHGIYDQUWWNLAD

H FDQ SRIQWRXWD FRXS® RI KHSIXOWFRP P HQGDVIRQV VIKDWKHSHG 1 LRG
VXUYLYH WH SDQGHP LF SHURG
7DNLQJ FDWH RI \ RXUHO® JLYIQJ \ RXUHO DIWHQURQ WLV [P SRUDQWVR VIDNH FDUH
RI \RXUHD SD\ DWHIQURQ VR \ RXUP HQWDOKHDOK DQG XVH D SRVVIYH FRSLQJ
ZIWK WWHW Q\NH EHIQJ 1Q QDWUWH SK\MFDO DFVIMMIHV P XMF KREELHV
6RP HVKLQJ VIKDWGRHV QRWKDLP  KHDOK DQG KHGV VR LHWDQG LHFRYHULY XVHIXO

JuHP D @ud 12 v v u H6@uSad/ 2 Tu::b  Sal

WLV [P SRUDQWVR XQGHUMDIQG VKDWKLIK QHWRXVQHW RU DQ[ LHW FRQWDQW
VDGOHW RURKHU RQJ VP LHDFVIRQV VR D VWUHWI XOMVXDVMRQ FDQ QHJ DVIYHO
DIIHFW KHDOK  LOVHLS HUW/RQDO LHOMRQWKISV DQG VKH RYHWD@® TXDAW RI @H
7KHHRWH WLV [P SRUDOWQRWRQO VR LHVSRQG VR HP RURQDOGL ILEEX®UHY EXW
DOR QRWR EH DIWDLG VR XVH VKH VHULFHV RI P HQVDOKHDOK S URIHWIRQDY Z KHQ
QHHGHG

21 FRXUH WLV YHU JRRG Z KHQ D SHURQ Z WK P HQVIDOKHDOK SWREGP V FDQ
JHWKHG 1Q VKHIWHQYLLRQP HQWILQ ViKH FRP P XQIW Z Vi DV @AV®! 1DAQJ RXWRI
WKHL QRWPP DO@H DV SRME®! 8 QIRUXQDW® VKH SDQGHP LF KDV WKRZ Q VKDW
VXSSRUMWRP RYHG RQHVP D\ EH XQDYDIME B RULQVXI I LFLHQW

7KHHHIRKH  UHMGHOW  H[ SHUHQFIQJ) WHW DQG DQ[IHW FDXWHG E\ VKH
FRURQDYLLXV SDQGHP IF DQG H[ SHUHQFIQJ RWHU GLILFXQVAH VWXDWRQV FDQ
FRQVDFWMKH 3 XEQF + HDOK 2 IILFHV ,Q RUSHUVR WHFHLYH VKLV |UHH S\ FKR®RJ LEDO
KH® \ RX GR QRWQHHG D VSHFLDOWHIHUDOILRP D GRFVRU \ RX MWWQHHG VR FD®@
WMH QHDUIHW3 XEQF + HDOK RIILFH UHJ MU DQG DULYH DWVIKH DJ ULHHG ViP H RU
WHFHLYH VlKH VHUMEH UHP RO
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7KH WRU KDSSHQHG LQ 0 D\

* HORYDMD  \HDW R@ Q@YHG SHDFHIX@ Z MK KHUKXVEDQG 7DGDV ~ \ HDW/ R@
XQUDWH SDQGHP LF 7KH KXVEDQG DQG Z UH QR ®RQIHUZ RINHG VR VIKH\ T XLHV®
SDWHG VKH R@ DJH SHQURQ SHURG 3@\ HG VSRUN DFWHO SDWIFISDWG LQ
FXOXWOAH %R KDG VRP H SIREGP V IHDWAG VR KHDOK FKURQLF GLVHDWHV EXW
VHYHUH KHDOK DL HQW GLG QRWDI | HFWWIK HLUQYHV

,Q ViKH \SUQJ RI D Z RUBBZ LGH SDQGHP LF WUXFN DQG FRQILQHG VKHP VR VIKHLU
KRP HV 7KH H@GHW FRXS® IHDUQJ IRU VIKHIU @QYHV VRRN H[WHP H FDWH DERXW
VIKHP VHOYHV DQG KDG @A FRQVDFWZ MK RVIKHU SHRS®1 7KH FRXS®1V FKLGBUHQ QYH
DEWRDG DQG ViKH SDQGHP LF NHSWHYHU RQH DWKRP H

2 QH P RWIQJ * HQRYDW®D Z RNH XS DIVIAU E UHDNI DWVDQG VDZ VK DWKHUKXVEDQG Z DV
QRW |[HHIQJ ZH® +H FRP SMIQHG RI Z HDNQHW KHDUN IDIXWH 7KH Z RP DQ
P P HGLDVW® FDQ®IG DQ DP EXMQFH : KHQ WH DP EXMQFH DUIYHG VIKH\ Z HUH YHU
FDUHIXO EHFDXVH IWZ DV VKH YHU EHJ LQQLQJ RI VKH SDQGHP LE 7KH\ P HDVXUHG VKH
WP SHIDWUH IWVRRN VRP H IP H VR VDNH KIP VR VIKH KRVSLVIDODQG Rl FRXUMH VKH
Z RP DQ Z DV QRWD@MRZ HG VR UGH Z IVK KIP  $ FRXS® RI KRXW/ MWAU ViKH Z RP DQ
WHFHLYHG D FD@IWRP ViKH KRVSLVDOVD\ LQJ VIKDWWKH P DQ KDG GIHG 7KH P DQ GLG QRW
KDYHWH &2 9,  YUXV DFFRWGIQJ VR GRFVRY FRQFOXMRQV 7DGDV GLHG RI D KHDUV
WURNH

7KH Z RP DQ @QYHG WUWRXJK D LHDOQLIKVP DUH VKH IHOWHU DQIU Z VK VIKH GRFVRWY/
VIKDWGXH VR ViKH LHWAFVIRQV Rl ViKH SDQGHP IF VKH\ GLG QRWWIDUMHYLYIQJ VIKH P DQ
TXLEN® HQRXJK * UHI DQG SDLQ GXH VR VKH ®RW RI D QRYHG RQH XQFHUMIQW GXH VR
VIKH I XQHWDO ,WZ DV QRWFBIDUZ KHWKHULMZ RX@ EH SRWME®I VR EXU KRZ DQG Z KHQ
VR GR LW 7KH VWXDVRQ Z DV FRP SAQFDWAG E\ ViKH IDFWVKDWVKH FKLGBUHQ FRXTBQAV
FRP H VR VXSSRUAMDQG VD\ J RRGE\ H VR VIKHLUI DVIKHU

2j ¥m? A, (hCZAA, ARO ( X | X CmA2

'y | ®PH
$ OKRXIK VIKH Z RP DQ Z HOWWKIRXJ K DQ[ LHW YHU SDIQIX@ VKH XQGHUMDQGLQJ
VWDWDQJHU DQG GHVSDWJ GXH VR VKH MWXDVRQ VWDWKDSSHQHG DQG LV WKD
KDSSHQLQJ Z L@ QRWKHG KHU VXUYH ) lUW WKH THQVRE@ HG VR EXU KHU
KXVEDQG DQG FROVIQXH VR VXWYLYH RQ KHURZ Q IRUVKH VDNH RI VKH FKLGUHQ WR
VKDWMKH SDQGHP LF Z RX@ QRWVIDNH DZ D\ ERW Rl VKHLWUSDUHQW . QRZ 1QJ KRZ
VR QYH P HDQV NQRZ 1QJ KRZ WR GIH EHFDXWH GHDWK LV SDUARI @H WKH W\ V
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7KH Z RP DQ KDG DQHDG\ H[ SHUHQFHG D RW GXUQJ KHU@H \VKH EXUHG KHU
SDUHQW DQG VMWAU 7KHUHIRWH VKH NQHZ  VKDWDIVIHUVKH VDGQHW FULQJ  SHURG
WY YHU [P SRUDQWR LHVXLD VR KHUIDYRUVM DFVIMMIHV $ OKRXJ K VKH FRX@ QRW
DWHQG VIKHDVIAY/ FRQFHUV DQG RVKHU FXOXWDOHYHOW GXUQJ VIKH SDQGHP LF
VKH WDUMG GRIQJ W RQ@OH * RWIQYROYHG DIDIQ 1Q MMKQIQ] VR P XMVF
Z DWKIQJ P RYIHV

6KH IHOWD LHVSRQMELAW VRZ DUGV KHUKXVEDQG VIR FRQVWQXH VIKHLU DFVIYIMIHV VK DW
VIKH\ KDG VRJ HVIKHU D@RI Z KLFK HQDE®IG VKH P HDQLQJ RI FROWUQXIQJ VR @YH

( X 1X CmAX2 0y !, Cy Ao2 0

m_ pud .

* HORYDMD Z DV GIW FRP SGMWHO D®RQH 9%HFDXWH EHRWH WKDW WWH  GIG
HYHU VKLQJ VRJ HVKHU 6 KH DQG KHUKXVEDQG Z HIH EHVWMUHQGYV DQG VXSSRUMG
HDFK RWHU 6 XGGHQO® GIWDMRQH WKH FRX@ QRWEHDUVKH IHHQQJ RI GRQHQOQHW
7KH FKLGUHQ @QYHG DEWRDG VR VKHWH Z HHH QR RSSRUXOQMHYV IRUVKHP VR FRP H
RUYIMWWKHP  HIWHU

1 SH®PU

7KH Z RP DQ IHOVFRP SGIVHO SRZ HUMW VR HYHQ JHWRXWRI EHG +H Z DV \LHG
KH ZDV IQ WKRFN [LIRP VWH ®RW KH GIGQWKDYH WH SK\MFDOWHQIWK VR
RWDQY H D IXQHWORU VDM VR VKH DXVKRUVIHVY $ @WH KRXWHKR@ FKRUWHV DQG
IDWPP Z RWIN Z HH GIVWR KHUD®RQH 7KH\ XWHG VR GR HYHU VKIQJ VRJ HWKHU EXW
QRzZ D@VKH WHVSRQMVE LMHY DIH BIIWRQ KHUWKRX@GHY/ DARRQH

$ QG DOKRXJK WKH IHQVD JWHDWWHQWH Rl RROHOIQHW WKH QR ®RQJHU KDG VKH
WUHQIWK VR FRP P XQLFDW Z IV KHUFKL@GUHQ DQG LHOMIKHV E\ SKRQH RUYIGHR
FD@Y

a02X0y ! 020m AO( 2j Xm?

R [

7KH Z RP DQ IHWMRXJ KWKHUZ KR® @H DQG KHUHQYLLRQP HQW) RUD (RQJ VP H
VKH VHDUFKHG 1RU ViKH P HDQIQJ RI Z KDWLV Z RUK FROVQXIQJ VR \WMYH IRU
HIDIQIQJ WUHQIVK DQG Z KDWLY VKH P HDQIQJ RI @H 7KH ®RW P DGH KHU
DSSUHFLIDWA VKH WHP DIQIQJ VIP H FKHUMK VIKH SHRS® DIRXQG KHU 7KH Z RP DQ
GHFLGHG VM DWWKH KDG VR GR HYHU WKIQJ VR VHH KHUFKLGBUHQ DQG J IDQGFKLGBUHQ
DIVUVKH SDQGHP LF Z DV RYHU

6VDUMG FRQYHUDMRQV Z WK GRYHG RQHV RQAOH E\ GRIQJ VRP HWKIQJ VRI HVIKHU
FRRNLQJ GLOQQHU WHDGLQJ ERRNV VR J IDQGFKLEBHQ RU WKDUQJ SKRVRV VKLQJV
VKKDWHYRNHG SGIDVDQWP HP RUHV DQG J DYH KRSH
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2 Q DYHWDIH P RXWIQJ MW XS VR \HDW VRP HWP HV RQJHU 3\t FKR®RJ LFDO
QMALDVWUH WIDVAV VK DWKHDOK\ P RXWDIQJ @MWV XS VR \HDU ' XUQJ WKLVWP H D
SHURQ J RHVVKIRXJ K ILYH WDJ HV  LQ RUSHU EXWQRWQHFHWDUD®  GHQLDO DQJ HU

EDU DIQIQJ  GHSWHWIRQ DQG IHFRQFLODARQ

WLV KHDOK\ DQG QHFHWDU VR J R VKLRXJ K DE@WIDI HV WLV XQKHDOK\ VR W\ LQ
DO\ RQH WDJH IRUVRR ®RQJ ( YHQ GHQIDO QRQ WHFRJQMMRQ RI BRW S@\V DQ
IP SRUDOQW (R®I 1Q VKLV FKDIQ SWRWFQJ VKH WVRXO ILRP  DQ[ IHW \KDLS

VHOVDVIRQV DQG E®RZ VRI IDW 0 RXWQLQJ FDQ EH YDUHG EXWMWGRHV QRWKDYH VR

@WDQG DIIHFWD SHURQV @H 7KH GHDG P XVWEH WHP HP EHWHG EXWKH P XW
DARZ VIKH @VIQJ VR @QYH KLV @ H

8VXD@® SHRS®! VXWLYH D QDWW RFFXWQJ GRW D MBI HDMHU P RWH

WHFRQFLBIG Z VK LW VKDQ RQH VKDWRFFXW XQH[ SHFWMIGO® GXH VR LADHW FDU
DFFLGHQW DQG RVKHUUHDVRQV $ QG Z KDWGR VKH SHRS®1 Z KR H[ SHUHQFHG VIKH

GRW IHHOGXUQJ VKH SDQGHP LF" 7KH J REDOSDQGHP LF DQG LHDVHAG T XDWDQVQH

UHWMFVIRQV KDYH P DGH P RXWIQJ GUILFXAV ' XUQJ VKLV SHURG EHWHDYHG

SHRS® GLG QRWKDYH ViKH RSSRUXQIW VR VD\ JRRGE\H VHH VRXFK DQG RIHQ

FRPH VR VWHH RIl VKH GHFHDWHG IRU VKH @W WP H Z KIFK KDG D VMRQJ

SVt FKRARJ LEDOHITHFW

,Q VKH FDVH RI * HQRYDWV® MV YHU J RRG VKDW+ HQRYDIMD DARZ HG KHUWHD VR EH

VDG GIG QRWGHQ\ KHU SDIQ DQG RQ® WKHQ IRXQG VKH WWHQIVK IRU KHU
DFVIYMHV $ IVIHUH[ SHUHQFLQJ D ®RW \ RX P XMAWDA@RZ \ RXUHOD VR FU JUHYH VDN

DERXWVKH ®RW DQG VKH SDIQ Rl ViKH BRW 7KH GMW Z H LHMMMKH HP RURQV RI

SDIQ DQG VDGQHW VKH P RWH ZH EHFRP H HP RARQD® SHWP HDE®! Z KLFK

P HDQV VKDWWKH DFFXP X@WAG IHHQQJV DH HBIDVHG DQG VKH P RXWQIQJ LV
H[ SHUHQFHG IDWWU HDVMHU 2 IWQ SHRS® Z KR KDYH H[ SHUHQFHG D ®RW DQG

JROH WKIRXJK P RXWIQJ DWH DE® VR GRRN DW@H WKHP VHOHV DQG VKHLU
HQYLLRQP HQWLQ D GLIHWHQWZ D\ VR FKRRWH Z KDWLV P HDQLQJ IXODQG Z KDWLV
QRWVR FKDQJ H VKHLU VKIQNLQJ VR DSSUHFLIDWA VWP H VR DSSUHFLDW VKH SHRS O

DURXQG ViKHP
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Q $QWQDV ZDV  \HDW R@ EXWKH Z DV D
Z RINIQJ DV D FDUWFKQLFLDQ LQ RQH RI ViKH FDUVHUYLEHV
$QWQDV RYHG FDW/ D@ KLV @H W Z DV KLV Z RN DQG
SDWRQ 7KH P DQ GIGQWKDYH P XFK IUHH WP H D@ KH
Q\HG ZDV I1[1QJ FDW DQG VSHQGIQJ HYHQIQIV DQG
ZHHNHQGY Z MK KLV ZUH +L1V GDXJKWU KDV DQHDG\
FUHDWAG KHURZ Q IDP 1O $ QVDQDVKDG  J UDQGFKL@BHQ
KHQ WH SDQGHP IF KIWIQ WH VSUQJ $QVDQDV Z DV
RITHHG UHWUHP HQWDV DQ HP S@\ HH LQ VKH UWN JLRXS IRU
KLVVDIHW ViKH P DQ Z DVDQ@HDG\ HILHG EXWMADZ RUNLQJ
$QWQDV KIP VHO Z DV YHU WFDWHG Rl VMH SRWELDW R
JHMQJ LQIHFWAG E\ &RYIG  YLUXV VR DWILUMKH VIKRXJ KW
VKDWMWZ RX@ EH EHWAUVR W\ DWKRP H DQG JR RQ D Z H®
GHWHUHG WHW ) RUVKH ILBMWIHZ Z HHNV WKH P DQ IRXQG
VRP HKIQJ VR GR 7KH SDQGHP LF IRWFHG WMHP VR \SHQG
PRH WP H IQ IIROWRI WH 79 GR ®RQJ IRURWHQ
KRXVHKR@ FKRUHV DQG VSHQG P RWH VIP H Z WK KLV Z UH
7KH P DQ GUHDP HG D@KLY @H DIVIWU UIHWUHP HQWVR VUDYHO
PRH $V WH SDQGHP LF FROQUQXHG IRU Z HHNV DQG
P RQWKV VIKH P DQ Z DV YIMWMG E\ P RUH DQG P RUH QHJ DVIH
VIKRXJ KW VKH P RRG RI DQ[ LHW Z DV IHS@FHG E\ D IHHQQJ
RI KRSHOMOQHW DQG DSDVK\ 7KH P DQ QR GRQJHUVDZ \KH
SRIOWMQ DQ\ DFIMMHV DQG VIKHWH Z HHHQWP DQ\ Rl VKHP
$ QWDQDV ERXJKWDFERKROP RWH DQG P RWH RIMQ LQ WKH
HYHQLQJV DQG EHIDQ VR LQFWHDVH DBFRKRODP RXQW 7KH
P DQ Z DV QHYHUDE WMIQHQWEXWKH D@ D\ VKDG P RGHIDWRQ
DQG GUDQN DERKRORQ® RQ KRAGD\ V
&RQIQFW Z MK VIKH Z UH EHFDP H P RUH |UHT XHQW EHFDXWH
WH Z UH REMIFVAG VR WMH KXVEDQGV |UHT XHQW D&FRKRO
FRQVXP SVIRQ $QVDQDV IHAWP IMXQGHUMRRG @RQHO DQG
QRWQHHGHG E\ DQ\RQH XQDSSWHFIDWAG 7KH GDXJ KUV
DWHP SW VR KH® DOR HQGHG LQ FRQIQFW $QVDQDV Z KR
KDV Z RINHG D@KLV @H DQG VIKHIHIRWH |HAVXQDS S HFLDWAG
VXGGHQO® GLG QRWNQRZ KRZ VR IHHOWH LR® Rl D VHQLRU
2 YHUMP H KH UHDQ HG VADWMKLY Z D\ RI @H GRHV QRWKHGS
KIP DQG KH EHIDQ VR ®RRN IRU RWHU DFIYMHV KH
DFFHSWHAG VIKH KH® RI KLV Z IH DQG GDXJ KVIHULQ VHDUFKLQJ
IRUD S@FH Z KHWH KH FRX@ |HHOXWHIXO + H WIDUMG VR JR
IRUZ DOV P RWH RIVIQ H[ HUFIMH DWKRP H WIDUWHG VINLQJ
FDW RI ViKH J DUGHQ

3KRWR E\ . HQQ\ ( @DVRQ RQ 8 QUSMWK
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$QVDQDV Z DV D YHU KDUSZ RINIQJ SHURQ + H D& D\ V @NHG VR LHSDIU QRWRQQ
FDW/ EXW DOR WHSDUHG WKH DSDUR HQW KIP VHD KHSHG IUHQGY RU KLV
GDXJ KWAUV IDP LO LQ VKH KRXVHKR@ + H Z DV Z HYHUHG LQ VKH LOWIEDFLHV RI
FROWMKFMRQ DQG KDG DFFXP X@MWAG FROUGHWDE®! NQRZ ®iIGJH DERXW
P HFKDQLFV DQG FROQWUXFVIRQ P DVIHUDYY

8§ b D:okh

KHQ VKH P DQ WIDUMG VR |HHOHP RURQDOHP SVIQHW DQG Z DQWAG VR VROH LW
FUIHDWQJ DQ DJHQGD KHBHG +H ZDV DZD\V XVHG VR S@QQIQJ KLV GD\V
EHFDXVH Z RUN UHT XLLHG LW$ IVIUUHVULHP HOWDQG ViKH SDQGHP LF KIW\WKHUH Z DV D
@RWRI [LHH IP H DQG VKHWH Z DV QR QHHG VR LIX\\K DQ\Z KHWH VKH @FN Rl DQ
DJ HQGD DQQR\ HG VIKH P DQ TXIW! D EIW 7KH P HDQIQJ FDP H ILRP FUHDVQJ D
FOIDU GDLO SMQ KH FOIDW VHWWKH WP H Z KHQ KH Z RX@ FO®IDQ XS DWKRP H
Z KHQ KH Z RX@ HQJDJH LQ SK\ MFDODFVIMW Z KHQ KH Z RX@ HQJDJH LQ WHSDIU
Z RN DQG KH GIVEXWHG Z MK KLV Z UUH Z KHWH KH FRX@ KH® KHUP RUH

(X 1X CmAX2 0y !, Cy A02 0f

u o Ty uS phaw: p:
7KH QHIDWYH THHOQIV LOWAQWILHG EHFDXVH $QVDQDV UHWLHG XQH[ SHRHGO
DI DIQWKLY Z L) RUD @MW H SDUMRI KLYV @H $ QVibQDV |HOVQHHGHG RQ® EHFDXW
Rl KIVZ RWIN + H [HOMINH DQ H SHUHQFHG JRRG Z RWINHU + H DA D\ V J DYH DGYLFH
DQG KHGHG Z KHQ KH | HOVQHHGHG

580 T:Hu:: vy S SPuy p H: ok

$ QVIDQDV QYHG D TXIHW VHGHQVIDY QH DKLV AH : RWN Z DV DOR D KREE\ IRU
KIP D WXUWUH Rl QrHOKRRG DQG D VRRO RUWHD] DMRQ 7KHWHIRWH DIVMUGRMQJ KLV
NRE VWKH P DQ EHIDQ VR LHHYH WHW Z IVK DB-RKRO

a02Xp0y ! 020m AO( 2j Xm?
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$ OKRXJIK 1Q VKH EHILQQIQJ VKH P DQ FARVHG KIP VHO RII DQG Z IMKGWHZ IWRP
KLV ZUH DQG WH HQWH IDP I® RYHU WP H KH DFFHSWAG WKHW KH& +H
XQGHUMRRG VKDWKH FRX@ EH QHHGHG QRWRQO IRUKLY Z RIN EXWDOR |RURVKHU
NQRZ BIGIH +H WDUWMG VR HOMR\ KLV ILHH WP H Z IMK KLV Z UH GLVFRYHWHG Z DOV
VRJ HVKHU NRLOWDFAYIVIHV
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$QWDQDV IRXQG VKH QHHG IRU VHO HYDOXXDURQ GXUQJ FROWXFMRQ LQ ViKH
JDWGHQ WKHG + H EXIOWKH J IHHQKRXVH VKDWKLY Z UH KDG Z DQWG IRUVR BRQJ
DQG HSDUHG WH RG JDUSHQ KRXWH ( YHURQH Z DV KDSS\ Z VK KLV Z RIN \R
VKKH P DQ | HOWL] QULEDQWDQG XVHIXODJ DIQ

| XA A, 2271 wwOy A2

$J1QJ LQYROHV YDURXV @H FKDQIJHV RQH Rl Z KIFK LV UHWHP HOW +RZ DQ
HGHW SHWRQ Z LGEH DE®f VR DGDSWR D QHZ @H VWXDVRQ WMH ®RW Rl VIKH LRGH
Rl DQ HP S®R\ HH GHSHQGV RQ P DQ\ IDFVRY/ LQGLVIGXDOFKDWDFVAUMAEY Rl VIKH
SHURQ WWHW FRSLQJ WLAY DQG DGDSVIMRQ DELAMHV SWHYLIRXV @H H SHUHQFHV
SK\MFDODQG WKIQNIQJ IXQFVIRQLQJ HQYLLRQP HQW 7KXV HYHQ LQ MP LU @H
FILFXP WDQFHV VRP H HGHW SHRS® DGDSWVXFFHWIX@® Z KL RWHW/ |IDFH
GUILFXMHV 2 Q VH RQH KDQG UWHWLHP HQWLY D @H HYHQWMKDWFDQ QHJ DYH®
DIIHFW D SHUORQV SM FKR®RJLEDO Z HEHIQJ LH FDXVH WWHW [HHQQJV RI
KHSOMOHW DQG LQDGHTXDF\  GLVDSSRIQW HQW VDGQHW DSDVWK\  GHWLH VR
VROV DQ[ LHW DERXWAKH | XVIKUH

KHQ D SHURQ UHULHV KLV GDI® WFKHGX®! JRDY DQG Z RWN FKDQJHV 7KH
DFVIMIW LV SLREDE® HQRXJK IRUERVK D VHQLRUFIV] HQ DQG DQ\ UIHVGHQWQ RXU
FRXQW EXWZ KDWNIQGV RI DFIYIW FDQ D IHWHG SHURQ WHS@FH Z RWN Z WK
GXUQJ D SDQGHP LF" : KHQ QR KXP DQ FROVDFWY SRWLE Bf'
2 @GHU SHRS®! Z KR DIH ®RQHO® Z KR GR QRWUHFHLYH HP RURQDOVXSSRUNDQG
KDYH D KDUGHUVIP H DGDSVIQJ VR @H FKDQJHV $V 1Q $ QVDQDV VWVXDVIRQ 1DP LO
DQG P SWRYIQJ SHWRQDOIHDMRQV Z WK KLV Z UH KHEHG D ®RW6WRQJ SHURQDO
IHDMRQWKLSV DIH HWHQWDOVR KXP DQ KHDOK DQG Z HEHLQJ 5HWHDUFK KDV
SWRYHQ VKDWMWRQJ IHIVMRQWKLSY FRQWIEXVIA VR D QRRQJ  KHDOK\ DQG KDSS\ @H
&RQYHUH® VKH DEVHOFH Rl SHUWRQDOWHDMRQWKLISY FDQ ®IDG VR KHDOK UWMNV

KDWY FRP P XQLEDWRQ IRUD SHURQ" 7KH DQVZ HUVR VKLV TXHWIRQ LV IP SO
EHFDXVH SHRS®! FDQ DM\ WKHWU P RW LP SRUDQW QHHGV WKRXJK
FRP P XQIFDWRQ ,WV YHU [P SRWDQWDV LQ HYHU DJH LQ RG DIH UHLHP HOWWVR
ILQG Z D\V VR \DVIM\ KXP DQ QHHGV VKH QHHG IRU VRJ HVKHUDHW VHFXUW VKH
QHHG IRUVHO DWHUARQ Z KHQ D SHURQ VHHNV VR 1LQG KLV S@FH LQ VRFIHW  VIKH
QHHG IRU VHO HW#HP  ViKH QHHG RI D SHURQ QRWVR EH KXP LODWG DQG
GHVSLVHG E\ RVKHW/
0 RWR@HU SHRS® DWH DE®! VR VXFFHWIX@® DGDSWVR DJH HDWAG FKDQJHV
( GHW SHRS®I EHILQ VR RRN IRUQHZ RSSRUXQMHY VR DSSO H[ MAQJ DELAMHV
DQG FRP SHWQFHV RUGHYH®RS QHZ RQHV $ QWDQDV H[ DP S® SHUHFV® \KRZ HG
KRZ WL/ SRME® VR DSSO® RQHV H[ IMIQJ WL 1Q QHZ DFWYMHV VR IHHO
P HDQLQJ DQG VXFFHW LQ VKHP
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7KH WRU KDSSHQHG LQ 1Q ) HEWXDU
$ONVHVIVD  \ HDURGE P DQ Z VK / MKXDQLDQ FIV HQWKLS
/IYIQ) 1Q /IMKXDQID IRU  \HDW $OKRXJK $G[H ZDV
ERW LQ 8 NWDIQH KH FDP H VR / IMKXDQLD DWMKH DIH Rl
JRWD KLJ KHUHGXFDVIRQ FUHDVIAG D IDP L® KHWH Z RUINHG D@
\ HDU DWKLV IDYRUWA NRE DV DQ HQJ LQHHU DQG @YHG KDSSLO
DAVIKHVH \ HDW/
Q ,Q WH VSUQJ KH WHFHLYHG D FD@IWRP KLV ERKHU
IQ &UP HD 7KH EWRVKHU FD@G KIP [WRP VKH EDVHP HQW
7KH P DQ KHDWG KLV ELRWKHU XQQLQJ EWHDVWKIQJ KDUG
H SGRVIRQV VKXQGHUQJ DIRXQG $ ®i[ H\ V ELRVKHUVDIG VKDW
KH GLG QRWNQRZ LI KH Z RX@ VXULYH
$ O HVIMIHQHG VR KIP MDY/ IXQQLQJ LQ \WUHDP V EHFDXWH
KH WHD@ HG WFRX@ EH Z RUGV Rl JRRGE\H 3HRS®! Z KR
Z HUH VRI HVIKHU Z IMKHG |RUVIKH EHVWDQG RITHUHG P HGLFLQH
7KH P DQ WDIG WKDW KH KDV QHYHU IRURWHQ WKLV
H[ SHUHQFH DQG KRSHV WKDWKH Z LG QRWJR WKIRXJIK W
DIDIQ $OKRXJIK $O[HMFRP HV ILRP VKRWH WHJLRQV DQG
KDV H[ SHUHQFHG Z DU IQ KLV @H KH Z DV QRWP RWLD®
SWHSDWHG IRU WLV ZDU %HIRWH VKH ZDU VWKH P DQ
FRP P XQIFDWG Z MK WHOVVHY QYIQ) 1Q 8NWDIQH DQG
HYHU RQH P DJ LQHG VKDWD GL I LFX@VWWXDMRQ Z DV DKHDG
EXWWH WHD@® GLG QRW H[ SHFW VIKDW IW Z RX@ EH \R
WAULLE® 7KH GIG QRW H[ SHFW WMDW HOQWH EGRFNV R
IHMGHQWDO KRXVHV Z RX@ EH GHWWR\HG \WWKRRY DQG
KRVSIMDY Z RX@ EH GHWAR\HG DQG FLYLADQV Z RX@ EH
NL@BIG 7KLV Rl FRXUM Z DV D IHDOWKRFN

KDWIR@RZ HG Z DV DQ HIIRUWWR J HWMKHLU GRYHG RQHV RXW
Rl WH ZDU JRQH EXW VWKH\ FKRW VR WD\ 1Q VKHW
KRP HDQG RQO P RYIQJ VR D VDIHUDWHD ( YHU GD\ $ ®f HL
FRODFWAG VIKH LMW KLY ELRKHUDQG KLV IDP L® DQG HYHU
GD\ KH IHO\DQ[ LRXV L VKH\ GLG QRWSLFN XS WMH SKRQH
$VVKH Z DUSWRIIHWHG $ O HM HOWMRQJ DQ[ LHW WAQURQ
DQG VHQWHBMQHW ) HDU IRU VMH VDIHW DQG IXWUH Rl
RWHW/ LQFUHDVHG  VXUYLYDO LOWIQFW EHFDP H WWURQJHU ,\W
Z DV GUILEXQVRUVIKH P DQ VR FRQUQXH @IQJ FRQILGHQVW®D LQ
KLV XVXDOWRXVIQH 7KH P DQ NHSW®BRRNIQJ IRUZ D\ V VR KHG
KLY HOVVHV DQG D@ KLV FRP SDWIRW + L1V RZ Q KHDOK
GHWIURWDWG GXH VR DQ[ LHW KH Z HOWVR VIKH GRFVRU

3KRWR E\ . HQQ\ ( @DVRQ RQ 8 QUSMWK
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P/ [ 2Hhy uEH OB
$GIH V IDP IO FROUWMMG Rl KLV ZUH DQG JWRZ Q XS FKIGBHQ Z KR QYHG
QHDLE\ ( YHURQH \KDWHG KHW H[ SHUHQFHV DQG Z RUIHV VRIHVIKHU 7KH\
VXSSRWHAG HDFK RVKHU WHG VR KHG DV P XFK DV SRWE® ' XUQJ VKH FUWMV
SHURG VKH SHURQDOWHWRXUFHY KH KDG XQVIOWKHQ Z HIH QR RRQJ HUHQRXJK IRU
$ G H VR GHDOZ WK FRP SG®f WUHW XOHYHQW DQG H[ SHUHQFHV VKH P DQ GRVW
KLY VWHOQWH Rl VHFXUW DQG FRQWRO W R WMH VXSSRW RI WHODWYHV EHFDP H
H WHP HO IP SRWDQWDWVXFK DWIP H
| SBP
$ ERYH D@ $ ®f HWMHG QRWMR GIWIHDUVIDNH RYHUKLP  7KH P DQ KDG EH@HYHG LQ
* RG DO@OKL @H DQG DWVKLY P RP HQWKLY IDIMK VXSSRUMG KIP  +H WWHG VR
* RG 1Q SWD\ HYW HVSHFID@ DWNIQJ IRUKHG ILIRP KLV LIHOVYHY 7KH\ DR DWHG
IRUKHG 1Q LHWRUQJ D MVASHDFH RQ VIKH QG RI 8 NUDIOH + H HVSHFLD@ SWD\ HG
IRUWRW Z KR GHIHQG 8 NlDIQH Z KR LQ VKRWH GD\'V DWIH DQ H DP S® RI VHO
VDFUWILFH DQG GHYRVKG VHUYLFH VR VKHLUQDVIRQ

(X1 X CmAX2 0y !, Cy A02 0(

npLHd
&ROWDQV® H[ SHUHQFLQJ FKURQLE VWUHW FDXVHG E\ P XGIS®! LlP SDFWFUMY GIG
VR 1HHDQJ V RI TIKMDVMRQ MROMRQ DQG KHEBBMOQHW ' XH VR WIHW MBIHS DQG
QXVMRQ VXIITHIHG DQG KHDUNSIRE®P V JRWZ RUH $ G HMZ DV QR ®RQJ HU DE ®
VR GHDO ZIMK KLV HP RARQV KH EHFDP H LUWIVDE®! KH ZDV XQDE® VR
FRQFHQWDVA DQG KH Z DV FRQWDQV® S@J XHG E\ DQ[ LRXV VIKRXJ KW
XV 5
$OKRXIK WP D\ VHHP DVU $ B H\ KDVEHFRP H DFFXWRP HG VR EDG QHZ V DQG
VKUHDW LQ IDFW VKH WUHW KDV EHHQ EXIGBIQ) XS DQG WHDFWQJ VR QHZ \MHW
EDG QHZV D@RYHUDIDLQ QRWIWRP WHFRYHU EXWIWRP D FHWDLQ GIYHORI
SHUMMMQW WIHW D@HDG\ SWHHQW 7KLV LV KRZ FKWRQIF WHW DSSHDWHG
EHFDXVH WUHW KRWP RQHV Z HUH FRQWDQWD FLUFX@MWRJ 1Q ViKH ERG\ ,Q VIKH GRQJ
XQ VKLV SRVHG D UWN VR VKH P DQV P HQVIDOKHDOK Z VK GRQJ VP DQ[ LHW DOR
FROQWEXWQJ VR LQVRP QLD

a02XM0y! 020m AO( 2j Xm?
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7KHP DQ Z DVHYHQ DQJU DWWMKH EHJ LQQLQJ Z KHQ KLV GDXJ KVWHUVXJ J HWHG VKDW
KH WKRX@ WHH D VKHWDSIWV + H THOWKDWWHHNLQJ KHG TRU LOVRP QLD Z KHQ KLV
IDP L® ZDVIQ IP P HGIDVW GDQJHUZ RX@ EH VHOLMWK DQG D Z DWHM RI P RQH\  %XW
HYHQWD®@ WHD@ LQJ VKDWKLY SWIREGIP V Z HH RQO JHWMOJ Z RUH DQG FRX@®

FDXWH HYHQ EL] JHUSWREG®IP V KH GHFLGHG VR J LYH \W\D WA
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KHQ WH Z DUWDUMG $ ®f HMIP P HGLDVH® SMQQHG VR GLRS HYHU VKIQJ DQG
JR VR KLV KRP HDQG VR KH® WKH IDP L® P HP EHW/ Z KR WHP DIQHG VKHWH
+ RZ HYHU KLV IDP 1® GIG QRWD@RZ W %HFDXWH $ G H LV QR RQJHULQ JRRG
KHDOK DQG EHFDXWH RI KLV DJH QR RUW DQL DMRQ DFFHSWG KIP  $WILUAV ViKH
P DQ Z DVDQJU DQG IHMSRZ HUBMW VR KHG + RZ HYHU @WU DVP RWH DQG P RUH
RW DQL] DMRQV DSSHDWHG Z KIFK KH®HG KH YIFVIP V RI VKH Z DUDQG VXSSRUMG
VKH 8 NWDIQIDQ SRSXMVRQ $ G VHMWURQI® FRQWIEXWMG VR VIKHLU DFVIYMHV
GHYRWQJ DXLV WP H

| I XA A, 2271 wwOy A2

Y%RWM VKH &RYIG  SDQGHP LIF DQG WKH RQJRIQJ Z DU LQ 8 NWDIQH DWH P XQU
P SDFWFUMHV ) RUH[ DP S®1 LQ VIKH FDVH RI $ ®i[ HL Z KHQ IMWFRP HV VR VIKH Z DU
VIKH I LDAMP SDFWZ DV ViKH VKRFNLQJ QHZ V RI VIKH WIDUARI VIKH Z DU 7KH VHFRQG LV
ViKH QHZ V VMDWFQRVH DQG 1DP LADUSHRS®1 DUH EHIQJ ERP EHG LQ ViKH EDVHP HQW
RI VKH FIW ' XUQJ D P LOVDY FRQIQFW WLV P RUH GL I LEX@VIRU RGBHU SHRS®1 VR
DGDSW MY QRWHDM VR DFFHSWFKDQJ HV DQG Z KHQ VIKRVH FKDQJHV DWH D Z DU
VKH HP RURQV H[ SHUHQFHG VXFK DV IHDU DQ[ lHW DQG KRSHBMQHW DUH HYHQ
YHU XQGHUAMDQGDE®! ,WLV YHU QRUP DODQG KXP DQ VR VBNH FDWH RI \ RXURZ Q
VDIHW VIKH VDIHW RI \ RXUIDP 1O DQG QRYHG RQHV ,WLV YHU QRWP DOVR GIDYH D
S@FH Z KHWH ML GDQJ HIRXV 8 NUDIQLDQV Z KR DUH QRZ FUHDVIQJ D @H LQ IRWHLI Q
FRXQWIHV VKRX@ QRWWIKLON VK DWYLQJ DEURDG Z KHQ VIKHWH LV D Z DUDWKRP H LV
D \VKDP HIXODFW

$ SHURQ FDQ EH LQ D FUMV MWXDVRQ IRU D FHWDIQ WP H /DWAU HIMVKHU
DGDSVIMRQ VR VKH H[ DMAARQJ LHDAW RUD P HOVIDOK HDOK GLVRUSHURFFXW 7KH Z D\
R UHVSRQGIQJ] VR D FUMV GHSHQGV RQ D SHURQV DJH H IMAQJ P HQWO
GLMVRUWEHY EHRQILQJ VR YXEHWE® J IRXSV LQ VRFIHW IRUH[ DP S® U D SHURQ
KDV DQHDG\ H[ SHUHQFHG D FUMY HYHQWVXITHW/ IURP  VHURXV LGIDHWHV

WLV QRWPP DOVR IHHOWKDLS HP RURQV 1Q D FUMV VWXDMRQ KH H[ SHUHQFHV
EHFRP H G\W YIIG RYHUWP H EXWVKH SVt FKRGRJ MADGYLVHY VR P RQVRU \ RXU
ERG\ ,I \RX WDUMR IHHOGLVFRP |RUN DWSLFDOERG\ WHDFVIRQV DQG i P SVRP V
DSSHDU IMP HDQV VIKDWIKH H[ SHUHQFHG QHJ DViyH FKDUW H KDV GIWMW P DN DQG
Z H QHHG VR FKDQJ H VRP HVIKLQJ

WLV JRRG VKDW$ ®f HL Z DV QRWDIWDIG VR VHHN KH® IWLRP D VKHWDSLW KH
RYHUFDP H KLV VKDP H DQG XQGHUAMRRG WKH QHHG IRULW

/DWA® P DO\ P HP EHW Rl VKH VRFIHW D\ VMDWVKH\ DWH JRIQJ VKWRXJK D
SV FKR®J LFDO FUMY 7KLV KDV RQJ VWP  KHDOK FRQWHT XHQFHV VKH UWN RI
GHYH®SIQJ GHSWHWRQ LOFIHDVHV WKH SWHYDBIQFH Rl DQ[LHW GLRUEHW/
LQFUHDVHV DQG P RWH DQG P RWIH SHRS® EHJ LQ VR XVH DFRKRODQG SVt FKRWRSLF
WXEWDQFHV 5HGXFHG Z RWN FDSDFIW FRQIQEW Z MK RVWKHW/ LQGLIHWHQFH
SDWIMW FDQ DOR EH VKH FROWHTXHQFHV RI D SVt FKR®RJLFDO FUMY 7KHWH
HIIHFW WKRX@ QRWEH FRQUGHWHG DV VKH QRWP 3 RGRQJHG FUMV FDQ KDYH
WURQJ HUHITHFW RQ RXUSW FKH 7KH KH® RI D SV FKRVKHWDS MARUS W FKRARJ AWV
IV VXIILFIHQWZ KHQ VKH FUMV @MWV XS VR VE R P RQWKV DQG Ul IWDMWW RQJ HU
VRP HIP HV\ RX P D\ KDYH VR WXUD VR S\A FKLDVWMAV
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“RQDV  \HDW RG@ HQIRU FIMi] HQ Z LGRZ HU 3 HYLRX\O®
Z RINHG DV D SK\MFV WADFKHU IRU ~ \HDW/ ,Q 2 FVREHU
KH IH@L@Z MK VIKH FRYLIG YLLKV
7KH LEDHW WDUMG DWVKH HQG RI 2 FVREHU Z MK D VRWH
VIKLRDW + RZ HYHU DIVAUD 1HZ GD\V KLV P X\VFGV WDUMG VR
DFKH KLV VBHS Z DV GIMXLEHG ? RQ® P DQDIHG VR VHS
IRUD IHZ KRXW/ DQG DIVUD IHZ GD\V LQVRP QLD VRRN RYHU
KLV ERG\ $ QRQ WRS KHDGDFKH DSSHDWHG VKH ERWRP V
Rl VIKH H\ HV EHJ DQ VR KXWV
6RRQ VIKH P DQ IRXQG RXWMKDWKLY FARVH IUHQG Z KRP KH
KDG WHFHQV® P HWKDG | DABIQ LAZ VK ViKH FRUIRQDYLLKV 7KH
PHQ WHIJIMMHG IRU D &29, WMV DW D P REL®
FKHFNSRIOWDQG J RWMKH DQVZ HUVIKH YHU QH[ WGD\  KH LV
MEN 7KH KHDGDFKH JRWZRUH QR P HGLFIQH KHSHG
&ROWDOW IQWRP QD DV ZH® DV MP SIQ] ERG\
WP SHIDWUWH H[ KDXWHG WH ERG\ $V KLV KHDOK JRW
Z RUH DIVU IRXU GUILFXQVGD\V KH GHFIGHG VR FD@® DQ
DP EX@QFH : KHQ WH DUIYHG VKH\ DGYMHG KIP VR
GUON P RWH IXIGV  IWVKRX@ WHGXFH VIKH KHDGDFKHV W
GIGQWKH® WKH KHDGDFKHV JRWZ RUH 7KH P DQ Z DV
KRVSVDA HG + H Z DVKDSS\ VKDWWKH FRWIRQD VKDWMAKXFN
KIP ZDV QRW R WWRQJ VKDW KH Z DV WDQVHUHG R
LOWAQWYH FDWIH KH GLG QRWQHHG VR YHQWDWHA KLV XQJV
VIKH SDLOQV VKDWRLP HQWAG KLV ERG\ VXEMGHG Z LW UHJ X@U
IOMIFVIRQV Rl P HGIEDMRQ +RZHYHU KH VD\V 1LDQNO
WHP HP EHUQJ VKH HQG®MW KHDGDFKH Z HDNQHW Z KHQ
\RX FDQWHYHQ @W\RXU ®J RXWRI EHG LQWRP QD DQG
RVKHUH[ SHUHQFHV RI D VIKUHDWAQLQJ GLVHDVH ALY VIAULL 1QJ
+ DYIQJ VXWLYHG VIKH GDQJ HLRXV YLLKV - RQDV KDV IHFHQV®
EHHQ VA LQJ VR VBNH D Z DN RXWIGH DW®DWD FRXS®1 Rl
WP HV D GD\  KH WDLQV KLV Z HDNHQHG ERG\ DQG OXQJV
GDP DJHG E\ &29, 7KH P DQ EHQHYHV VKDW Z LVK
SHUMMQWZ RIN KH Z L@ EH DE® VR WHFRYHU KLV IRWP HU
KHDOWK OB E\ @MBI 7KH HYHQ QRZ KH WADIHHY VKH
VXGGHQ RQVHWRI Z HDNQHW $ OKRXJ K ViKH P DQV KHDOK LV
P SWRYIQ] @VBI E\ @M® KH WIGDIHHY EDG + H D\ V VKHUH
Z DVD IHDURI @V1QJ D IHDURI P HHVIQJ DQG GRIQJ DQ\ VKLQJ
DWDQ@ - RQDV DYRIGV P HHVIQJ Z VK IDP L® P HP EHW/ DQG
IUHQGY +H \VSHQGY WH GD\V DRQH DQG IHHW KLV
HP RURQDOKHDAOK JHMQJ Z RUH

3KRWR E\ <HWKL. DQIWDQJ RQ 8 QVSMWK
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KDW- RQDV LV P RWAKDSS\ DERXWLY VK DWKH KDV QRYHG SK\ VIFDODFVIYIW DK LV
@QH DQG Z DOIQJ KHGHG D RWIQ KHDAQJ $AOKRXIK VKH P DQ WDUWMG Z LK
W D@GIWIDQFHY QRZ KH WD\ VK DWKH FRYHW VHYHUDONLARP HWAL/ D GD\
2 uS®P P
-RQDV Z DV D IRWPP HUWIDFKHU VR KH (RYHG VR LHDG OLDVXH VDYHG KIP  GXUQJ
VKLV SHURG 7KH P DQ WHDG D ®RWRI QHZ ERRNV DQG WHDG HYHQ WKH ERRNV KH
KDG UWHDG LQ KLV\ RXVK

(X1 X CmA2 0y !, Cy A020(

m_ pude u::

-RQDV KDV EHHQ D Z IGRZ HUIRU \HDW KLV FKLGWHQ DWH JWRZ Q XS DQG KDYH
VWKHWWRZ Q IDP LAHV 7KWRXJ KRXWMKH SDQGHP LF - RQDV VXWLYHG DARQH $ WILLDMW
GXH VR VKH FRQGIMRQV RI VKH UIHVWMFVIRQV VWHQ VKH THDU Rl J HWQJ  LQIHFWAG
DIDQ 7KH P DQ GIWIDQFHG KIP VHOD | LIRP KLV FKLGUHQ DQG J IDQGFKLGUHQ

RShbb HIBDHH ®

' XUQJ VKH FRURQDYLUXV SDQGHP LIF Z KHQ HYHURQH Z DV IRWFHG VR LVRMWHA
VKHP VHOHV P DQ\ SHRS®I RWWKH RSSRUXQIW VR HQIDJIH LQ VKHLU IDYRUWM
DFVIMMHV - RQDV @NH HYHU RQH HOH KDG VR REVHUYH VRFIDOGIWIDQFLQJ DWI LAV
VIKHUH Z HWH EDQV RQ IMMQJ LHOWYHY P HDQZ K LB DOR HGBHW SHRS® 7KH 0 DQ
KDG VR JLYH XS KLV P RWIP SRWDQWDFWYIW Z KLFK LV FRP P XQIFDURQ Z VK
UHOWWYHV TUHQGV FKLGUHQ DQG J IDQGFKLGBLHQ

1§ P2y

/ RQHOQHW RIVIHQ WDYHY P RUH VKDQ DARQH  IWEUQJ V Z IMiK WAVDGQHW GHVSDLU
DQG VRP HIP HV DQJ HU - RQDV WIDUWKG VR WRUH DAOVKLY LOVUGH DQG QRWAKDUH W
Z MK DQ\RQH HYHQ Z KHQ LWZ DV LOVDQH® GLILFXQV 7KDW KRZ KH FRWHG LW
V0 KW

a02XM0y! 020m AO( 2j Xm?
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- RQDV DFFIGHQVD@ VDZ DQ DG RQ 79 DERXWD KHG@QH IRU VKH H@GHWD +H
IRUFHG KLP VHO VR FD@DQG IWJI DYH KIP  DQ RSSRUMXQIW VR LHGXFH KLV (RQHOQHW
DQG EH VRI HWHU 6 XBUMQI® RQH FD@D Z HHN D QHZ FRQQHFVRQ D IUHQGO
QRQ SWHDFKIQJ LQWAURFXVRU LHDG\ VR WHWRLFH DQG J UHYH VRRJ HVIKHU J DYH - RQDV
KRSH




h ®b b ubSHhu i :

KHQ KH LQWAWDFWG Z MK VKH VHQIRU @QH FRQUXODQW HQFRXWDIH KIP VR
GIWDQFH KIP VHO ILIRP VKH IRZ RI QHI DIYH QHZ V EHFDXVH KH QRUEHG VIKDWIW
Z DV DIIHFIQJ KIP QHIDVIYHO® 7KLY IHGXFHG DQ[ ILHW DQG FUHDWAG D GHMLH VR
QYH VIKH IRWP HUQIH
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/HVXUH DFIYMHY DIIHFW KXP DQ KHDOK VKWRXJK D FRP SG®f ELR®JLFDO
SW FKR@RJ LFDO DQG VRFLDO FRP SRQHQW 6SHQGIQJ [tHH P H LV XWHG DV D
SGIDVXIH VR KH® FRP EDWSW FKR®J LFDO GIMAHW 0 DQ\ WXGLHV \KRZ \KDW
DFVIYH GIVXWH VIP H HGXFHV WIHW DQG GHSUHWIRQ P SVRP V $OR GILVXH
DFVIYMHY KDYH D F&RWH FRQQHFVRQ Z WK VRFIDOWHOMVRQV % SDUAFLSDVRI LQ
GILVXUH DFVIMMHY D SHWRQ FUHDVIAV P HDQLQJ I XOUHIMRQWKLSY Z WK 1UHQGY DQG
IDP LO P HP EHW/ ,Q DGGIMRQ GilVXUH DFVIYIMHY SIRYIGH RSSRUXQMHV | RURTGHU
SHRS® VR P HHWQHZ SHRS® DQG EXLAS P HDQLQJ I XOHDVIRQWKISV ,Q VKLY FDVH
W IV XQGHUMDQGDE®! Z K\ -RKQV HP RIRQDO KHDOW Z DV JHMQJ Z RUH
%HFDXVH KH FXWRI1 D@FRQVDFWZ WK ERVIK IDP 1O P HP EHW/ DQG |UHQGV

7KH GHFIMRQ VR GLDOD KH®S@QH |RUVIKH HGSHWD [V QRWHDM IRUHYHU RQH VRP H
GR QRWGDWH VIR FD@VKLONLQJ VKDWQR RQH Z LADEH LOWAHWIAG LQ VIDAILQJ VR VIKHP

0 DQ\ FD@W P D\ KDYH QRYHG RQHV FKIGBLHQ EXWDWH RSSUIHWHG E\ LQQHU
HP SVIQHW

$ SHURQ FDQ EH DP RQJ SHRS® EXWMAMIHHOP LVXQGHUMRRG @RQHO Z IVK QR
RQH VR GLVFXW VRSLFV Rl FRQFHWD Z MK 7KH KHE@QH |RUVHQLRWY/ Z DV LOWAQGHG
IRU VHQLRW H[ SHUHQFIQJ @RQHIQHW $V D SKHQRP HQRQ LWLV QRWEDG Ll \ RX
NQRZ Z KDWVR GR Z IViK GRQHQQHW GIDWD VR @YH LQ LW %XWL \ RX GRQWNQRZ
KRZ VKH IHHQQJ RI GRQHIQHW WUV VR Z HLIK \ RX GRZ Q 2 GHUSHRS® GR QRW
Z DQWVR GIWXLE FKIGBUHQ EXWHQ WHP Z MK DGGIMRQDOZ RUIHV +H VIKLONV
VKDWL KH FDQ@ VRR RIWQ LWZ LAGIWKLE KIP  EHFDXWH VIKH FKLGBUHQ Z RN D RW
WDLVH VKHLUFKLAGBUHQ DQG GR QRWKDYH VP H

' XUQJ VIKH SDQGHP LIF VHQLRW/ Z HUH S@J XHG E\ VKH XQFHWILOW RI KRZ @RQJ
WH Z RX@ KDYH VR Z DIWXQWOVKH SDQGHP LF VXEMGHG DQ[ IHW DQG GRXEW
DERXW WHW KHDOK ( GBHW SHRS® KDYH TXHWIRQV RU GRXEW DERXW VIKH
&29,)  VWDARQ
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'DQD LV \HDW RG 6KH LV D Z IMH H[ SHUHQFHG GHFIGHG DQG YHU KHGSIXO
SHURQ 6KHKDVP DQ\ [UHQGV

6KH UHILHG DIVIBU D WRWP \ @H RI \ HDW/ VSHQWDV VFKRROWHFUAVDU DQG
DORWHU  \HDW/ GXUQJ Z KIFK WKH Z RINHG DEWRDG DV D KRXVHNHHSHU DQG
FRRN LQ VRP H IDP LOHVLQ ,VLDHODQG * HWP DQ\

' DQD Z DVP DUIHG VE LFH + HUILDAP DUIDIH @WHG IRU  \ HDW/ DQG Z DV SUHW
XQKDSS\ 6KH KDV GDXJKWW DQG  JWQGFKIGWHQ : KHQ WKH GHFIGHG VR
JHWGLYRUFHG \KH KDG VR ®IDYH VKH FRXQW Z IWKRXWDQ\ EH®RQJ LQJV DQG VR
WIDUAD EWDQG QHZ @H ,WZ DVD YHU GLIIFXGSHURG IRUKHUVR DGDSWVR D QHZ
QAHW® QHZ MQIXDIHV QHZ FXAXUHV QHZ WH@I LRQV DQG VR Z RN XQGHUKHU
HGXFDWRQ + RZ HYHU DIViHU RQH \ HDU LQ ,MIDHO\KH P HWD 5RP DQIDQ P DQ
&RUDHO VKDWMKH [HAVANH KHUVRX® DA DQG WMDWZ RX@S EHFRP H KHU VHFRQG
KXVEDQG 7KH\ @YHG VRIHWKHUIRUVE R P RUH \ HDW/ LQ ,MDHO VKHQ WMH\ KDG VR
JR VR * HP DQ\ DV KH IRXQG D EHWWU MRE LQ * HWP DQ\ ' DQD DQG &RWQHO
VKDWHG P DQ\ LQVAHW VRIHWKHU WH@I IRXV IDIMK SOIDVXIH VR KHG SHRSO
DIRXQG ERRNV P XMF FWDIW FRRNIQJ DQG SDUWVIQJ Z VK IUHQGV DQG @RYHG
RQHV

7KH YHU EHJIQQIQJ RI &RYIG  SDQGHP LF Z DV IRXQG LQ ,MDHOZ KHUH ViKH\
Z HH IMMQJ VRP H R@ IUHQGV 7KH\ VXFFHHGHG VR FDWK VKH @WVIQ KWVR
X FK DUMVADQG VKHQ VIKH @V @J KVWR , D\VL

7KH DMROVMRQ SHURG EHIDQ 7KH\ Z HIH QRWDIWDIG RI VKH &RYIG YLLKV RUVIKH
GLIVHDVH IWHD EXWIWFKDQJ HG VIKHLU SGIDVDQWGDLO LIRXVIQH &RUWDHOXVHG VR JR
WKRSSIQ] GXUQJ WH P RWIQIV DQG P HHW QHUKERW IUHQGV RU
DFT XDLQVDQFHV LQ ViKH P DINHW VXSHWP DINHWRU QHL] KERWKRRG WWHHW @ KHQ
LHWWDIQJ KRP H KH XVHG VR QDUDW VR ' DQD DAVKH QHZ V DQG WRUHV KH
IRXQG RXW' DQD Z DV FRRNIQJ DQG LQ WKH DIVMUORRQV VKKH GDXJ KVMUW/CIDP LOHV
|UHQGV RUQHLI KERW/ Z HWH FRP 1QJ VR YIMWWKHP RUVR KDYH GLOQHU 7KHWGRRU
Z DVDQ@ D\ VRSHQ DQG VKH\ Z HUH YHU Z HBRP 1QJ SHRSO

&RYIG  UHWMFVIRQV GLG QRWDARZ &RWHOR JR RXWRI VKH KRXVH P RUH VIKDQ
KRXW RWHWZ IMH KH Z DV @DE® VR D IIQH ' DQD D@ D\ V KDG VR FD@KIP DQG
KXW KIP VR FRP HEDFN 1R P RWH YIMW Z HLH SRME® QRWHYHQ ViKH IDP LO
7KHLW QYHV EHFDP H D @MB1 VDG 7KHLWU S@QV VR WDYHODQG YIMWIUHQGV LQ ViKH
FRXQW RUDEUWRDG YDQIWKHG : DVWFKLQJ VIAGIYIMRQ EHFDP H YHU VFDU VR VIKH\
JDYHXS P RW® ' DQD EHJ DQ VR SDIQWDQG &RUDHOVR LHDG LHQJI LRXV ERRNV

7KH  Z HH WA QRWDIWDIG Rl VKH GIVHDVH HYHQ U VRP H QHLJKERW/ DQG
DFT XDLQVDQFHV GLHG RUJ RWVHURXVO LA






































































































